
Chapter 3 homework assignment 

“The American Free Enterprise System”  

 Essential Questions:  How does the free enterprise system work? How are resources allocated in a free 

enterprise system? What is the role of government in our free enterprise economy?  

 Key terms:  profit motive, free enterprise system, externality, subsidy, transfer payment, market failure 

Task:  

 Create a product that represents your knowledge of Chapter 3. This can be any of the following choices. 

PowerPoint, Prezi, Blog, song, piece of artwork, essay, short story, oral presentation, YouTube video, 

brochure, or something that you come up with and get approval before on.  

 The product MUST contain the key terms, explained in the product, not just listed as vocabulary definitions, 

and the key people with why they were important.  

 The product MUST answer the essential questions completely.  

 The product MUST have some ties/connections to the world today. How is the chapter relevant to our 

world? What is happening today that is similar/connected? How did this chapter affect our lives today?  

The Rubric:  

 Excellent Good Average Poor 

Key Terms (15%) Included all key 
terms and explained 
fully what they 
meant and why they 
were important. 
Demonstrated 
knowledge of the 
subject.  

Included 85% of 
key terms and 
explained fully 
what they meant 
and why they 
were important. 
Demonstrated 
knowledge of the 
subject. 

Included 50% of 
key terms, 
somewhat 
explained and 
why they were 
important. 
Demonstrated 
some knowledge 
of the subject. 

Did not include 
terms, or only 
included 25% of 
terms, did not 
explain or just 
put definitions. 
Did not 
demonstrate 
knowledge of 
the subject.  

Essential Questions 
(60%) 

Answered all 
essential questions 
and analyzed the 
topics. Answers 
were thoughtful and 
demonstrated a 
thorough 
knowledge of the 
chapter.  

Answered a 
majority of the 
questions in a 
thoughtful 
manner. Should 
knowledge of the 
chapter.  

Did not answer 
thoughtfully a 
majority of the 
questions. Did not 
analyze. Should 
small knowledge 
of the chapter.  

Did not answer 
any of the 
essential 
questions.  

Creativity (5%) Product was 
creative, showed 
time spent on it, 
demonstrated that 
the student took 
pride in their work.  

Product was 
mostly creative. 

Product was 
somewhat 
creative. 

Product was 
not creative. 

Mechanics (10%) There were no 
grammar, spelling, 
punctuation or 
other writing 
mechanic mistakes.  

There were 1-2 
mistakes. 

There were 3-5 
mistakes. 

There were 
more than 5 
mistakes.  



Ties to today (10%) Student made 
thoughtful 
connections to the 
world today. 

Student made a 
connection to the 
world today. 

Student made an 
incorrect 
connection to the 
world today.  

There were not 
connections to 
the world 
today. 

 

 

 


